DRAPER MORTGAGE

TN i3:8 CORP. THE HOMEBUYING
PROCESS

®

As the homebuyer, your
agent's commission is paid by
the seller of the home in
almost all circumstances. This

The Closing means your represgntation
costs you nothing!
This is the transfer of
funds and ownership. A title
company or an attorney typically
acts as an independent third party
to facilitate the closing.

You will finalize your loan
and reviewing the loan
Closing Disclosure.

You and your agent will discuss
the type of home you're looking for,
including style, price and location.

Not all real estate websites
are the same. Your real
estate professional will use
their tools and systems to

receive a conditional oy e b
preapproval for a specific available hom_e th_at meets
loan amount. This helps your criteria.
set your budget and
show sellers that
you're serious.

Get Preapproved
You'll verbally provide your
lender with some basic
financial information to

You will formally apply
for your mortgage. An
appraisal will determine
the value of the home,
and you will be required
to provide documentation
to process your loan

application. This allows The fun part! Your agent

an underwriter to review will schedule showings
and approve your

loan application.

and help you find the

YOU'RE A perfect home.
&)

NEW HOMEOWNER!

Home Inspection
You will work with a
licensed home inspector
You will discuss the findings who will review the
from your inspection and work condition of the home.

with your real estate agent

Make an Offer
and Negotiate a Contract
Your agent will prepare an offer based
on the price and terms you choose.
You and your agent will then
negotiate a contract for your
purchase with the seller.

and/or attorney to address
any issues with the seller.

‘\

Once you and the seller have
agreed to the price and terms,
the home will be effectively
held for you until closing.

In most cases, the contract will
provide you with a timeline to
obtain financing as well as time
to inspect the physical condition
of the home. Your real estate
professional will inform you of
all your rights and responsibilities
related to the contract.

Contact me today to learn more!
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